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Exhibit MER-2
Newinaton Capaclty Analysis

NetICR (FCM thru 2014, then Levilan)

Capacity supply obligations (FCM)
Generation
Demand Resources
Imports

Northern Pass

Retirements {Lovitan assumptions)
W Springfield 3
Cleary 8
Yarmouth 1-4
Bridgeport Hbr 2
Middletown 3
Montvills 6
Norwalk Hor 1-2

Additions
Stata RPS Growth

Net Surplus

Capacity Price $/kW-ma

FCM Historical Data.

2011 2012 2013 2014
32528 31965 32127 33200
32207 32228 32247 31438

2778 2887 3261 34868
2298 1901 1993 2011
4755 5031 5374 3718
$3.59 $2.78 $2.53 $2.72

2015

32645

31439
3468
2011

1200

-26
-822

23

-407
-330

75

" 3727

$2.93

2016

32863

31439
3488
2011

1200

-28
-822

-238

-407
-330

150

3584

$3.10

2017

33079

31439
3468
1000

1200

-26
-822

-236

<407
-330

225

2432

$1.91

2018
33448

31439
3468
1000

1200

-26
-822

-236

-407
-330

300

2138

$1.00

2019

33812

31439
3468
1000

1200

-26
-822

-236

407
-330

375

1849

$1.00

2020

34172

31439
3468
1000

1200

-26
| -822

-236

407
-330

450

1564

$1.00




